The Southern and Coastal Maine Real Estate Newsletter – Volume 4.4 - John Herrigel

Mission

“To Educate and Elaborate on this Great State”
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"You have freedom of choice, but not freedom from choice." 
Housing Statistics: 

            

Total Housing Inventories and Net Change by County:

                            4/14/09
3/12/09        
Net Change

York                    2461
2328           
      133
Cumberland       2507
2363             
      144
Sagadahoc          397             359           
      38
Lincoln                697     
666                        31

Commentary:  Creeping Along
The month ending March 2009 shows a continued weak market as values dropped 20% from a year prior in York and Cumberland counties and even greater percentages in the coastal regions of Sagadahoc and Lincoln.  Transaction levels year over year deteriorated as well with residential sales off about 20%.  Part of the lower average pricing may be due to a larger percentage of first time homebuyers entering the market and purchasing lower valued properties as the case study below illustrates with Feb/March 2009 transaction volumes.  Couple this with less higher priced 2nd home purchases as a result of the overall economy and you get perhaps an inflated price swing.  Inventories have also started to creep up as sellers put their homes on the market for the spring season, but at this point the levels are normal and not a cause for concern.  
Case Study:  First Time Home Buyer Sales
Here is a look at the number of properties sold in the greater Portland area (Portland, South Portland, Westbrook, Falmouth and Cape Elizabeth) under 210K over the past quarter and compared to a year prior. 
	
	# of Properties Sold under 210K

	
	2008
	2009

	Jan 
	40
	25

	Feb
	30
	36

	March
	54
	50


Featured… 
Maine Company:  Frontier Energy, China Village, ME
The first biodiesel company in the United State to sell its product on a retail basis in 2001, Frontier Energy has grown into a large regional distributor for Northern New England.  Visit them online at http://www.frontierenergy.org 


Sites to Visit: www.MaineGasPrices.com 
Find the best price at the pump throughout the entire state.
Restaurant: Benkay, Portland.
Fresh sushi, great ambiance and reasonable prices.  Conveniently located and a great lunch destination in downtown Portland.  Visit them online at www.sushiman.com 


Quotable Quotes: “The vision must be followed by the venture.  It is not enough to stare up the steps – we must step up the stairs.”  Vance Hawne
All information contained herein is deemed accurate when facts are stated. All opinions are that of the author.  We apologize for any inaccuracies, offenses or misrepresentations

If you know of any interested party who would like to receive this newsletter, please have them send an email to jherrigel@greentreemaine.com
Thanks for reading.

Next Issue:  Mid May
www.MyMaineProperty.com
www.MainePropertyBlog.com

Disclaimers:
“Based on information from the Maine Real Estate Information System, Inc. for the period (3/1/2009) through (3/31/2009). Provided by an individual user of MREIS. MREIS has not reviewed the contents and does not make any representations, warranties or guarantees regarding the accuracy, timeliness or completeness of any statistical information and data provided.” Rev 8.06
All countywide data is derived from the Maine Association of Realtors.
