All county wide housing data has been compiled from the Maine Association of Realtors.

Disclaimer for all non-county housing data:

“Based on information from the Maine Real Estate Information System, Inc. for the period (2007) through (2008). Provided by an individual user of MREIS. MREIS has not reviewed the contents and does not make any representations, warranties or guarantees regarding the accuracy, timeliness or completeness of any statistical information and data provided.”
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“To Educate and Elaborate on this Great State”
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"You have freedom of choice, but not freedom from choice." 
Housing Statistics: 

            

Total Housing Inventories and Net Change by County:

                         2/7/08        11/27/07         Net Change

York                  2587            3120               -533
Cumberland     2506             3234               -728
Sagadahoc         339              392                  -53
Lincoln              671              807                  -136
Commentary:  Skidding Prices and Significant Inventory Drops
Perhaps somewhat effected by the harsher winter season the Maine real estate markets suffered significant hits in transactions and pricing.  On average the transaction level was down 30% from a year prior.  Average prices skidded -3% in York and -6% in Cumberland and due to small sample sizes in Sagadahoc and Lincoln accurate pricing information is difficult to discern.  The Days on Market (DOM) increased  25% on average in all 4 counties followed.

Case Study:  Multi Family Market Snapshot for Portland Maine
 As the residential markets continue to remain sluggish and with utility costs increasing here is a brief snapshot of the current conditions in the Portland multi-family market. 
	
	Current
	2007
	2006

	# Sold
	92
	117
	125

	Avg Price/Unit
	144K
	120K
	138K

	Avg Days on Market
	140
	89
	73



Analysis:  Decreasing per unit prices from 2006 to 2007 and thus current inventory is priced too high for the market.

“From Away”:  Maine State Housing Energy Assistance Program
LIHEAP. The Low Income Energy Assistance Program provides monies to help low income homeowners and renters pay for the ever escalating costs of heating fuel.  Helping over 49,000 households last winter, check it out at: http://www.mainehousing.org/PROGRAMSLiheap.aspx?ProgramID=37 
Featured…
Maine Company: Idexx Laboratories, Westbrook.
The Microsoft of veterinary products and one of the largest companies in the state. Publically traded under the ticker IDXX.
Visit them online at www.idexx.com 
Site to Visit: www.JobsinME.com

Looking to move to this great state and need to find a job, this is the go to site.  Also good postings at www.SouthernMaineHelpWanted.com 

Restaurant: The Cabin, Bath 
Looking for excellent pizza whilst traveling through the mid coast region.  Across the road from the Bath Iron Works a and true locale ambiance. Try the Nor’Easter!

Quotable Quotes: 
“Those who contemplate the beauty of the earth find resources of strength that will endure as long as life lasts”  Rachel Carson


All information contained herein is deemed accurate when facts are stated. All opinions are that of the author.  We apologize for any inaccuracies, offenses or misrepresentations

If you know of any interested party who would like to receive this newsletter, please have them send an email to jherrigel@greentreemaine.com
Thanks for reading.

Next Issue:  Early/Mid March
www.MyMaineProperty.com
www.MainePropertyBlog.com
**All housing data has been derived from the Maine IDX MREIS System

