All county wide housing data has been compiled from the Maine Association of Realtors.

Disclaimer for all non-county housing data:

“Based on information from the Maine Real Estate Information System, Inc. for the period (2007) through (2008). Provided by an individual user of MREIS. MREIS has not reviewed the contents and does not make any representations, warranties or guarantees regarding the accuracy, timeliness or completeness of any statistical information and data provided.”
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"You have freedom of choice, but not freedom from choice." 
Housing Statistics: 

            

Total Housing Inventories and Net Change by County:

                            12/12/08
11/17/08        
Net Change

York                    2548
2687              
      -139
Cumberland       2744
2992               
      -248
Sagadahoc           418            446             
       -28
Lincoln                 706     
784                        -78

Commentary:  Slumping Transaction Levels
For November 2008 the southern Maine real estate markets saw much of the same conditions seen in previous months with average sold prices continuing to be 10-15% lower than a year prior, transaction volumes markedly lower and continued lengthening of the days on market for Cumberland and York whilst small sample sizes in Sagadahoc and Lincoln made it difficult to discern actual trends.  One bright spot revealed in the November 08 housing data  is that average sold prices month over month have not statistically fallen since the end of the summer pointing to perhaps a bottoming out in this market? 
Case Study:  Individual Southern Maine Community Analysis

Here is a look at select individual Southern Maine town transaction volumes, pricing and Days on Market for the month of November 2008.
	
	Current
	
	Avg. Sold
	Avg

	
	Inventory
	# sold
	Price
	DOM

	Portland
	425
	51
	249K
	75

	South Portland
	148
	14
	203K
	126

	Cape Elizabeth
	87
	9
	459K
	101

	Falmouth
	162
	11
	432K
	142

	Cumberland
	85
	7
	277K
	159

	Yarmouth
	68
	2
	412K
	138

	Freeport
	89
	3
	195K
	99

	Brunswick
	167
	8
	263K
	58

	Bath
	120
	5
	112K
	147

	Coastal
	150
	7
	375K
	209

	
	
	
	
	

	Coastal includes Harpswell, Phippsburg, Georgetown, and Arrowsic


Featured…
Maine Company:  Bangor Savings Bank
An entirely Maine based bank with a strong commitment to customer service and excellence.

With over 51 branches statewide and serving Maine customers for over 150 years, visit a local branch today and start an account, apply for a home loan or simply see what financial products you might be able to benefit from.  www.bangor.com   


Sites to Visit: www.PortlandMaineHome.com
If you are looking to specifically move to Portland, this site has a wide array of local housing statistics and area overview to get you started.
Restaurant: Henry and Marty’s, Brunswick
Nestled on Maine Street in downtown Brunswick this fine establishment is well worth a visit.  Truly tasty entrees and the best mussels in Maine!  www.henryandmarty.com   

Quotable Quotes: “Confine yourself to the present” Marcus Aurelius
All information contained herein is deemed accurate when facts are stated. All opinions are that of the author.  We apologize for any inaccuracies, offenses or misrepresentations

If you know of any interested party who would like to receive this newsletter, please have them send an email to jherrigel@greentreemaine.com
Thanks for reading.

Next Issue:  Mid January
www.MyMaineProperty.com
www.MainePropertyBlog.com
**All housing data has been derived from the Maine IDX MREIS System

