All county wide housing data has been compiled from the Maine Association of Realtors.

Disclaimer for all non-county housing data:

“Based on information from the Maine Real Estate Information System, Inc. for the period (2006) through (2007). Provided by an individual user of MREIS. MREIS has not reviewed the contents and does not make any representations, warranties or guarantees regarding the accuracy, timeliness or completeness of any statistical information and data provided.”
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Housing Statistics: 2007 Year End Quarterly Analysis 

	
	Number of homes sold 

	
	York
	Cum
	Sag
	Lin

	1st Qtr
	488
	741
	72
	77

	2nd Qtr
	777
	1084
	109
	99

	3rd Qtr
	742
	1100
	126
	138

	4th Qtr
	524
	743
	85
	91



Commentary:  Statistically Static Prices
Contrary to national trends the Maine real estate markets fared better  than average in 2007.  Albeit for seasonal fluctuations the average sold prices varied little from their 2006 numbers (see below.)  Both York and Cumberland hovered around 300K while Sagadahoc and Lincoln were 226K and 281K respectively. Prices are dropping but averages are being propped up due to a higher number of luxury home/condo purchases.  Inventory levels up ticked on average 8% relative to 2006 levels and days on Market were up 10% over 2006 levels. Transaction volume decreased on average 10% for the 4 counties followed. In 2008 look for the similar trends of reduced transaction volume, continued longer days on market and pricing to remain relatively stable or perhaps dropping a few percentage points off 2007 levels.  Happy New Year!
Case Study:  2006 vs 2007 Analysis of homes sold, pricing and inventory levels

Homes Sold: On average a decrease of about 10% in transaction volume was seen across the 4 counties followed. York and Sagadacho had the largest decreases at 12% and Lincoln the smallest at 5%.
	
	Total Number Homes Sold
	

	
	York
	Cum
	Sag
	Lin

	2006
	2885
	4020
	443
	425

	2007
	2531
	3668
	392
	405

	% Diff
	-12%
	-9%
	-12%
	-5%


   
Average Prices:  Pricing remained stagnant with little appreciation or depreciation seen throughout the 4 counties followed.
	
	Averages Sold Prices (000’s)

	
	York
	Cum
	Sag
	Lin

	2006
	287
	302
	218
	275

	2007
	292
	300
	226
	281

	% Diff.
	2%
	-1%
	4%
	2%


Inventories levels: Inventory levels were up in all 4 counties. Cumberland had the smallest increase at 2% and Lincoln  the largest at 10% .
	
	Average Inventory Levels
	

	
	York
	Cum
	Sag
	Lin

	2006
	2685
	2808
	336
	661

	2007
	2907
	2867
	359
	724

	% Diff
	8%
	2%
	7%
	10%



Days on Market: The length of time for a home to sell increased significantly in 3 out of the 4 counties followed.  The largest increase of 23% was seen in York . A 6% decrease was seen in Sagadahoc.
	
	Average Days on Market
	

	
	York
	Cum
	Sag
	Lin

	2006
	100
	88
	110
	155

	2007
	123
	98
	103
	178

	% Diff
	23%
	11%
	-6%
	15%



  Visit www.mymaineproperty.com/maine-housing-statistics.html  for full data sets

“From Away”:  3 Year Transaction Volume Trend Analysis
The transaction volume for the 4 counties followed decreased at approximately the same rate from 2005 to 2006 as it did from 2006 to 2007.  The total % difference between 2005 and 2007 is shown below.

	Change in Homes Sold 2005 to 2007 

	
	York
	Cum
	Sag
	Lin

	% Diff
	-27%
	-17%
	-12%
	-19%


Featured…
Maine Company: Saddleback Mountain Ski Company. 
Big, Affordable, Different.  Having recently undergone a major makeover this 4000 foot mountain with a vertical drop of 2000 is a great alternative to a the larger ski areas in the area. With lift tickets topping out at $40 it is well worth a 2nd look.  www.saddlebackmaine.com
Site to Visit: www.SkiMaine.com 
Find the local conditions as well as all events and specials throughout the state as the winter season is upon us.

Restaurant: Steve and Renee’s Diner, Portland.
Looking for simply, no frills, quick, affordable, convenient and excellent food.   At the intersection of Veranda and Washington and right off I-295.  If you manage to shovel out of the snow give this place a shot!

Quotable Quotes: “Those who contemplate the beauty of the earth find resources of strength that will endure as long as life lasts” Rachel Carson

All information contained herein is deemed accurate when facts are stated. All opinions are that of the author.  We apologize for any inaccuracies, offenses or misrepresentations

If you know of any interested party who would like to receive this newsletter, please have them send an email to jherrigel@greentreemaine.com
Thanks for reading.
Next Issue:  Mid February
www.MyMaineProperty.com
www.MainePropertyBlog.com
**All housing data has been derived from the Maine IDX MREIS System

Courageous 

