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Housing Statistics: 
Total Housing Inventories and Net Change by County:
                         9/20/07          8/23/07         Net Change
York                  3206             3250             -44
Cumberland      3287             3296             -9
Sagadahoc         416               408               8
Lincoln              839               871              -32

 Commentary:  Solid Success
Despite all the chaos in the national and local credit and financial markets, Maine posted strong results for the month of August with healthy transaction volume in all 4 counties, increasing 16%  and 11% in York and Cumberland from a year prior.  Average prices were also up in all 4 counties followed as inventories decreased in 3 out of the 4 markets for the first time in many months.  Relocation and retirement buyers throughout the area continue to help Maine fare better than most other parts of the country.
 
Case Study:  Portland Maine Condo Appreciation
Currently in Portland there are 243 condo properties on the market with an average asking price of 294K.

The breakdown of price points is as follows:

	Under 200K
	200-300K
	300-500K
	500K +

	80
	97
	43
	25


 

 
 Here is a look at the number of properties sold, the average price and year upon year appreciation for Portland condos.  The total appreciation has been 96% for the entire time period.  

	Year
	# Sold
	Avg Price
	Yearly Appreciation

	2007
	220
	246K
	3%

	2006
	312
	239K
	-5%

	2005
	368
	252K
	11%

	2004
	296
	228K
	19%

	2003
	250
	192K
	15%

	2002
	220
	167K
	11%

	2001
	168
	151K
	20%

	2000
	165
	126K
	


 
“From Away”: Solar and Wind Energy in Maine
Did you know that Maine receives more sunlight in the winter than any other area in the Northeast and it is no surprise to any how windy it can get up here! With heating costs ever rising, Maine offers some great solar installation incentives with rebates up to 25% of the cost of the system.  Recent technology advances are making wind generation a viable option throughout the state as well.  Read more in this consumer guide for Mainers here: http://www.nrel.gov/docs/fy07osti/41954.pdf 

Featured…
 Maine Company: Sabre Yachts, South Casco.
Building hand crafted and high quality sailboat and motor yachts since 1971 and carrying on the Maine shipbuilding heritage. Recently down at the Newport Boat show and seeing firsthand these sailing and motoring machines was a treat. If you are in the market for luxury cruising coupled with safety and boating excellence built here in Maine, look no further.  www.sabreyachts.com 

Site to Visit:  www.MaineOil.com
If you are looking for the best price on oil this season, a wonderful site that lists most oil companies daily cash price per gallon.

Restaurant: Fore Street, Portland.
Having the reputation as being one of the finest if not the finest dining establishments in the city. I had the luxury of enjoying my first meal here this past month. You won't be disappointed, from start to finish a wonderful, delicious experience.  Be sure to make a reservation well in advance and try the chocolate desserts. Visit online at www.forestreet.biz

Quotable Quotes: 
Those who dwell among the beauties and mysteries of the earth 
are never alone or weary of life. 
~ Rachel Carson ~ Environmentalist and Maine summer resident
  
All information contained herein is deemed accurate when facts are stated. All opinions are that of the author.  We apologize for any inaccuracies, offenses or misrepresentations

If you know of any interested party who would like to receive this newsletter, please have them send an email to jherrigel@greentreemaine.com
 
If you wish to unsubscribe please click here or reply with unsubscribe in the subject line.

Thanks for reading.
Next Issue:  Mid-Late October
www.MyMaineProperty.com
www.MainePropertyBlog.com
**All housing data has been derived from the Maine IDX MREIS System

