All county wide housing data has been compiled from the Maine Association of Realtors.

Disclaimer for all non-county housing data:

“Based on information from the Maine Real Estate Information System, Inc. for the period (2006) through (2007). Provided by an individual user of MREIS. MREIS has not reviewed the contents and does not make any representations, warranties or guarantees regarding the accuracy, timeliness or completeness of any statistical information and data provided.”
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Housing Statistics:  
            

Total Housing Inventories and Net Change by County:

                         8/23/07          7/23/07         Net Change

York                  3250            3196               54
Cumberland     3296             3266              30
Sagadahoc         408               413               -5
Lincoln              871               817                54
Commentary:  Holding Strong
Despite the extreme volatility seen in the financial markets the 4 Maine counties followed held strong.  Appreciation was flat in York and Cumberland whilst Sagadahoc and Lincoln saw minor fluctuation. A 22% increase in units sold in Cumberland county was the high point for  southern Maine real estate markets in July.  A slight uptick in Days on Market for 3 out of the 4 counties and a small, statistically insignificant inventory increase were seen as well. Look for more significant reductions in homes sold going forward as the lenders look to find a happy medium in their practices.   
Case Study:  Multi Unit’s in Portland Maine
What does it cost to own a multi unit in Portland Maine. Where is the best place to invest?  Breaking in-town Portland into the West and East End’s one see’s similar statistics.  The general vibe and excitement has and will continue to be directed towards the fast developing East End, but the West End with its established neighborhoods still remains a great place to invest and call home.
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	West End
	27
	128K
	
	20
	118K

	East End
	20
	127K
	
	19
	127K


“From Away”:  Property Tax and Rent Refund Program

For a state considered by many to have property taxes that are disproportionately high, the legislatures in Augusta have created a program that enables one to receive up to $2000 back if these two requirements are met: 
1) Income must not exceed $80,750 for a person who lived alone; OR, $105,750 for a person who lived with a spouse and/or dependent(s) 

2) Your 2006 property tax must have been more than 4% of your 2006 household income; OR, the rent you paid in 2006 must have been more than 20% of your 2006 household income. Find out more by clicking here
Featured…
Maine Company: The Landing School, Arundel, Maine

Looking to learn how to build a boat in the 21st century. The Landing School has a goal to produce practical boat builders, designers and systems technicians who can work professionally on today’s vessels, adapt to the industry’s evolving technology, and appreciate the traditions of the past. Visit them at www.landingschool.org 
Site to Visit:  The History of Lobster and their boats.
As the summer wanes to a close, did you know any Maine resident is entitled to a 5 trap recreational lobster license?  
Here is some information on the History of Lobster and the History of Lobster Boats.
Click here to find out how to get your lobster license. 

Restaurant: The Blue Spoon, Portland Maine
Located on Congress Street on the East End, the Blue Spoon offers wonderfully prepared and presented lunch and dinner entrees at fair prices.  A great wine list and spectacular salad combinations. Ph: 773-1116


Quotable Quotes: 
“As Maine goes, so goes the nation.”
-- Political maxim
All information contained herein is deemed accurate when facts are stated. All opinions are that of the author.  We apologize for any inaccuracies, offenses or misrepresentations

If you know of any interested party who would like to receive this newsletter, please have them send an email to jherrigel@greentreemaine.com
If you wish to unsubscribe please click here or reply with unsubscribe in the subject line.

Thanks for reading.

Next Issue:  Mid-Late September
www.MyMaineProperty.com
www.MainePropertyBlog.com
**All housing data has been derived from the Maine IDX MREIS System

