All county wide housing data has been compiled from the Maine Association of Realtors.

Disclaimer for all non-county housing data:

“Based on information from the Maine Real Estate Information System, Inc. for the period (2006) through (2007). Provided by an individual user of MREIS. MREIS has not reviewed the contents and does not make any representations, warranties or guarantees regarding the accuracy, timeliness or completeness of any statistical information and data provided.”
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Housing Statistics:  
            

Total Housing Inventories and Net Change by County:

                         7/23/07          6/20/07         Net Change

York                  3196            3117                79
Cumberland     3266             3065               201
Sagadahoc         413               393                 20
Lincoln              817               784                 33
Commentary:  
Housing transaction volume remained down holding steady for the 2nd month in a row at 82% of its 2006 levels.   Average prices were down in 3 out of the 4 counties with a cumulative weighted sales price drop of  2% overall, but one should take note in York County 10 properties sold for over 1 Million in June; an abnormally high number.  Removing these from the equation brings the average sales price in York down to 282K and more in line with the other 3 counties.  The net result then being a 5-7% overall price drop for southern Maine real estate in June. 
Case Study:  Southern Coastal Waterfront Pricing
	
	Current
	Asking  
	# Sold 
	Sold  

	
	Inventory
	Price 
	Jan 2006 - Present
	Price

	Southern
	22
	1.3 M
	28
	1.2 M

	Greater Portland
	25
	857K
	28
	1.1 M

	Lower Mid Coast
	25
	517K
	24
	460K

	
	
	
	
	


This table compares the relative current pricing and sold prices for waterfront property in 3 sub markets of Southern Maine. The current absorption rate for waterfront property in the 3 areas is about a year and a half with pricing approximately double in Southern and Greater Portland versus the lower mid coastal region. 
 **Southern = Ogunquit and Kennebunkport; Greater Portland = Cape Elizabeth and Falmouth; Lower Mid Coast = Brunswick and Bath.
“From Away”:  Utility Easements through the Shoreland Zone.
When looking to obtain permits for easements over resource protection and Shoreland Zoning regions, be sure to consult with these 3 authorities to ensure work is allowed and can be done.
1) The town hall, specifically the Codes Enforcement Officer (CEO) who can determine if he/she has the authority to issue a permit or if one might need the approval of the local planning board to proceed, a process that can take multiple months.
2) The  Department of Environmental Protection will most likely want to take a look at the site as well to determine if a Permit by Rule (quick 2 week version) can be issued or a full permit that can take as long as 2-3 months to obtain will be necessary.

3) The Army Corps of Engineers is the last organization to consult with if any disruption to a marine habitat will occur.  
Featured…
Maine Company: Maine State Housing Authority
Assisting Mainers in obtaining and maintaining decent, safe, affordable housing and services. Maine State housing offers assistance to first time homebuyers, renters and the homeless.  Having helped over 90,000 people in 2006, their newly designed website at www.MaineHousing.org  is well worth a visit.
Site to Visit:  www.visitmaine.net/beaches.htm 
A great guide to the beaches of Southern and Midcoast Maine
Restaurant:    Holbrooks. Cundy’s Harbor, Harpswell
Located in Cundy’s Harbor, the oldest commercial lobstering village in Maine, Holbrooks offers a low key, relaxed atmosphere.  Perhaps best frequented by boat enjoy a lobster roll while watching both the recreational and commercial boating activity on the New Meadows River.   (207) 833-6341

Quotable Quotes: 
“When I get a chance to play golf or go on a boat with good people, take the boat out and put some lobsters on the grill, get the ice-cold beer and the cigars - that's heaven here on earth.”
Bernie Mac
All information contained herein is deemed accurate when facts are stated. All opinions are that of the author.  We apologize for any inaccuracies, offenses or misrepresentations

If you know of any interested party who would like to receive this newsletter, please have them send an email to jherrigel@greentreemaine.com
If you wish to unsubscribe please click here or reply with unsubscribe in the subject line.

Thanks for reading.

Next Issue:  Mid-Late August
www.MyMaineProperty.com
www.MainePropertyBlog.com
**All housing data has been derived from the Maine IDX MREIS System

