All county wide housing data has been compiled from the Maine Association of Realtors.

Disclaimer for all non-county housing data:

“Based on information from the Maine Real Estate Information System, Inc. for the period (2006) through (2007). Provided by an individual user of MREIS. MREIS has not reviewed the contents and does not make any representations, warranties or guarantees regarding the accuracy, timeliness or completeness of any statistical information and data provided.”
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Housing Statistics:  
            

Total Housing Inventories and Net Change by County:

                         11/27/07        10/17/07         Net Change

York                  2853             3120               -267
Cumberland     2975             3234               -259
Sagadahoc         345              392                  -47
Lincoln              745              807                  -62
Commentary:  Continuing Trend and Flatlining
Following the trend seen last month the total properties sold in the 4 counties followed remained significantly down from a year prior. Avg. pricing remained flat throughout, slightly higher in Sagadahoc that is attributed to a small sample size. (Note: York million dollar home sales were removed from data due to abnormal high number, actual avg. sold price was 338K).  Days on Market continue to fluctuate greatly throughout all areas followed.  Inventories were down significantly in all 4 counties that is typical for this time of year.  
Case Study:  Bath vs Brunswick
The Iron Works (Bath) vs the Naval Air Station (Brunswick). A comparison of pricing between the 2 mid-coastal towns.

	
	Bath
	Brunswick

	# Sold 2007
	108
	227

	Avg Sold Price
	190K
	263K

	Current Inventory
	97
	175

	Avg. Asking Price
	242K
	289K


With twice the inventory and a 38% higher average sold price 3 primary factors for Brunswick’s higher pricing include:
1) Double the size of Bath.  (20,000 vs.10,000 approximately)
2) 10 minutes closer to Portland
3) Home to Bowdoin College 
 

“From Away”:  The Maine Homestead Exemption
The state of Maine offers every property owner an exemption of 13,000 off their primary homes assessed value if you have lived there for more than a year and are the owner of record as of April 1st. 
Here is the link to the application: http://www.maine.gov/revenue/forms/property/apps/homesteadapp.pdf 
Featured…
Maine Company: Looking for a job in the state of Maine.  Instead of a featured company this month, here are 2 great sites to find one.
1) www.JobsinME.com  
2) www.SouthernMaineHelpWanted.com
 
Site to Visit: www.MaineGasPrices.com 

Restaurant: The Robinhood Free Meeting House, Georgetown
Half way down the Georgetown peninsula this 5 star dining experience is well worth a stop if traveling in the mid coast region.  A reconstructed 1855 post and beam meetinghouse with a menu that offers a wide variety of cuisine to choose from.  Reservations recommended. http://robinhood-meetinghouse.com or 207-371-2188

Quotable Quotes: 
“Winter in Maine is a time of alternating rest and frenzied activity”
Tom Allen

All information contained herein is deemed accurate when facts are stated. All opinions are that of the author.  We apologize for any inaccuracies, offenses or misrepresentations

If you know of any interested party who would like to receive this newsletter, please have them send an email to jherrigel@greentreemaine.com
If you wish to unsubscribe please click here or reply with unsubscribe in the subject line.

Thanks for reading.

Next Issue:  Mid-Late December
www.MyMaineProperty.com
www.MainePropertyBlog.com
**All housing data has been derived from the Maine IDX MREIS System

